THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY
OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES (DEFINED BELOW) ON THE MAIN BOARD OF THE BSE LIMITED (“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”, AND TOGETHER WITH BSE, THE “STOCK EXCHANGES”) IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND
EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS”).

TENNECO

TENNECO CLEAN AIR INDIA LIMITED

Our Company was originally incorporated as ‘Tenneco Clean Air India Private Limited’ at Chennai, Tamil Nadu, India, as a private limited company under the Companies Act, 2013, pursuant to a certificate of incorporation dated December 21, 2018, issued by the Central Registration Centre on behalf of the Registrar of Companies, Tamil Nadu and Andaman
at Chennai (“RoC”). Subsequently, our Company was converted into a public limited company pursuant to a resolution passed by our Board on February 18, 2025, and a special resolution passed by our Shareholders on February 21, 2025, and consequently the name of our Company was changed to ‘Tenneco Clean Air India Limited'. A fresh certificate
of incorporation dated May 16, 2025 was issued by the Central Processing Centre on behalf of the RoC upon conversion to public limited company. For details, see “History and Certain Corporate Matters” beginning on page 331 of the Red Herring Prospectus dated November 05, 2025, filed with the RoC (the “Red Herring Prospectus” or “RHP”).

Registered Office: RNS2, Nissan Supplier Park SIPCOT Industrial Park, Oragadam Industrial Corridor, Sriperumbudur Taluk, Kancheepuram District - 602 105, Tamil Nadu, India
Corporate Office: 10th Floor, Tower B, Paras Twin Towers, Sector-54, Golf Course Road, Gurugram - 122 002, Haryana, India
Contact Person: Roopali Singh, Company Secretary and Compliance Officer; Tel: +91 124 4784 530, E-mail: Tennecolndialnvestors@tenneco.com; Website: www.tennecoindia.com; Corporate Identity Number: U29308TN2018FLC126510

OUR PROMOTERS: TENNECO MAURITIUS HOLDINGS LIMITED, TENNECO (MAURITIUS) LIMITED, FEDERAL-MOGUL INVESTMENTS B.V., FEDERAL-MOGUL PTY LTD AND TENNECO LLC

INITIAL PUBLIC OFFER OF UP TO [e] EQUITY SHARES OF FACE VALUE OF X 10 EACH (“EQUITY SHARES”) OF TENNECO CLEAN AIR INDIA LIMITED (“OUR COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF X [e] PER EQUITY SHARE (INCLUDING A PREMIUM OF X [e] PER EQUITY SHARE) (“OFFER PRICE”)
AGGREGATING UP TO ¥ 36,000.00 MILLION (THE “OFFER”) THROUGH AN OFFER FOR SALE OF UP TO [e] EQUITY SHARES OF FACE VALUE OF X 10 EACH AGGREGATING UP TO ¥ 36,000.00 MILLION ") (THE “OFFER FOR SALE” AND SUCH EQUITY SHARES, THE “OFFERED SHARES”) BY TENNECO MAURITIUS HOLDINGS
LIMITED (“PROMOTER SELLING SHAREHOLDER”). THE OFFER SHALL CONSTITUTE [¢]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE PROMOTER SELLING SHAREHOLDER, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE

Name of the Selling Shareholder Maximum Number of Offered Shares Weighted Average Cost of Acquisition Per Equity Share (%)™

‘ Tenneco Mauritius Holdings Limited ‘ Promoter Selling Shareholder ‘ Up to [e] Equity Shares of face value of T 10 each aggregating up to ¥ 36,000.00 million ‘ 138.14

(MAs certified by B.B. & Associates (FRN No. 023670N), Chartered Accountants, by way of their certificate dated November 05, 2025.

PRICE BAND: X378 TO X397 PER EQUITY SHARE OF FACE VALUE OF < 10 EACH.

THE FLOOR PRICE IS 37.80 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 39.70 TIMES THE FACE VALUE OF THE EQUITY SHARES.

THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EPS FOR FISCAL 2025 FOR THE COMPANY AT THE UPPER END OF THE PRICE BAND IS 29.02
TIMES AND AT THE LOWER END OF THE PRICE BAND IS 27.63 TIMES.

WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 39.25%
BIDS CAN BE MADE FOR A MINIMUM OF 37 EQUITY SHARES AND IN MULTIPLES OF 37 EQUITY SHARES THEREAFTER.

ANCHOR INVESTOR BIDDING DATE TUESDAY, NOVEMBER 11, 2025
BID/OFFER

PERIOD BID/OFFER OPENS ON WEDNESDAY, NOVEMBER 12, 2025
BID/OFFER CLOSES ON FRIDAY, NOVEMBER 14, 2025*

*UPI mandate end time and date shall be at 5:00 pm on the Bid/Offer Closing Date.

We manufacture and supply critical, highly engineered and technology intensive clean air, powertrain and suspension solutions tailored for Indian original
equipment manufacturers (“OEMs”) and export markets.
The Offer is being made through the Book Building Process pursuant to Regulation 6(1) of the SEBI ICDR Regulations.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARD OF NSE AND BSE. NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB Portion: Not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer | Retail Portion: Not less than 35% of the Offer.

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE
OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY
MANNER.

In accordance with the recommendation of a committee of Independent Directors of our Company, pursuant to their resolution dated November 06, 2025, the above
provided price band is justified based on quantitative factors/ KPlIs disclosed in the “Basis for Offer Price” section on page 165 of the RHP vis-a-vis the weighted
average cost of acquisition (“WACA”) of primary and secondary transaction(s), as applicable, disclosed in the “Basis for Offer Price” section beginning on page
165 of the RHP and provided below in this price band advertisement.

RISK TO INVESTORS
For details, refer to the “Risk Factors” section on page 59 of the RHP.

1. Dependence on the Tenneco Group: We depend on entities in the Tenneco Group for our operations, such as the license to use Tenneco Group’s brands and patented
designs, technical know-how, purchase of certain parts and materials, and R&D. Any adverse change in our relationship, including the termination of our License Agreement
and master affiliate intangible property and network services agreement, could have an adverse impact on our right to use the “Tenneco” trademark and our right to use
the intangible property and know-how related to P3 Operating System, respectively, which may in turn impact our operations and growth prospects. The table below sets
forth the royalty expenses we paid to various entities in the Tenneco Group for the periods/Fiscals indicated:

For the three months ended June 30,
2025 2024
Royalty expenses (I millions) 280.41 284.67 1,102.74 2,574.47 1,119.31
Royalty expenses as a percentage of revenue from operations (%) 2.18% 2.24% 2.25% 4.71% 2.32%

2. Dependence on passenger vehicle (“PV”) and commercial vehicle (“CV”) sectors in India: We derived significant portion of our revenue from operations, i.e.
81.35%, 83.44%, 82.04%, 83.87% and 83.06% of our revenue from operations in the three months ended June 30, 2025 and June 30, 2024 and in Fiscal 2025, Fiscal
2024 and Fiscal 2023, respectively, from the passenger vehicle (“PV”) and commercial vehicle (“CV”) sectors in India. The Indian PV sector has historically seen significant
periodic fluctuations in overall demand (Source: CRISIL Report). Any reduced demand in the Indian PV and CV sectors in the future could have a material adverse impact
on our business, results of operations and financial condition.

3. Customer concentration risk: \We are dependent on our top ten customers and the contribution of top ten customers (based on Fiscal 2025) to our revenue from
operations is provided below. If one or more of these customers chooses not to source products from us, our business, financial condition and results of operations may
be adversely affected.

Particulars For Fiscal 2025 | For Fiscal 2024 @ For Fiscal 2023

For the three months ended June 30,
2025 2024

Particulars Amount % of revenue % of revenue
@ millions) __from from
operations operations

For Fiscal 2025 For Fiscal 2024 For Fiscal 2023

% of revenue
from
operations

10,358.40 80.57% 10,460.67 82.32% 39,874.61 81.54%  45,884.25 83.92%| 37,553.55 77.79%

% of revenue
from
operations

% of revenue
from
operations

Amount
(X millions)

Amount
(X millions)

Amount
(X millions)

Amount
(X millions)

Revenue from top
ten customers

4. Inability to realize sales represented by awarded programs: Program awards by our customers do not include firm volume commitments. In addition, customers may
delay or cancel a development program that has been awarded to us, and as the products we design and manufacture for a development program may not be suitable for
other customers or development programs, we may not be able to sell products we develop for a cancelled program.

5. Influence of government policies linked to emission standards: Government policies regarding emission standards directly affect the design, production, and sale of
our clean air and powertrain products which contributed 56.28%, 60.60%, 57.51%, 65.90% and 62.98% to our revenue from operations in the three months ended June 30,
2025 and 2024 and Fiscals 2025, 2024 and 2023, respectively. Our inability to keep pace with or develop products that meet the requirements of new emission standards
within prescribed timeframes may impact the performance of our Clean Air & Powertrain Solutions division, and consequently our results of operations, financial condition,
cash flows, and prospects, may be materially adversely affected.
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(f ...continued from previous page.
6. Dependence on availability and cost of raw materials: Our cost of materials consumed constituted a significant portion of our revenue from operations. Our primary raw
material is steel, which is subject to fluctuations in commodity prices. The table below sets forth our cost incurred for the purchase of steel for the periods/Fiscals indicated.
We do not bear the risk of price increases in substrates, as these price variations are generally borne by our customers as the prices of these components are taken into

account in the prices customers pay for our products.

F°£g;‘§ three months ended J‘;gg 430’ For Fiscal 2025 For Fiscal 2024 For Fiscal 2023
% of cost % of cost % of cost % of cost % of cost
Particulars | Amount| of materials |Amount| of materials Amount of materials Amount of materials Amount of materials
4 consumed 4 consumed 4 consumed 4 consumed 4 consumed
millions),  excluding millions),  excluding millions) excluding millions) excluding millions) excluding
substrates substrates substrates substrates substrates
Cost of steel | 4,485.58 63.25% 4,198.07 63.45% 16,653.45 62.35% 16,195.52 61.43% 17,640.91 71.38%

7. Dependence on a related party for sales to the aftermarket: We sell to the aftermarket primarily through Motocare, an indirect subsidiary of Tenneco LLC and one of
our Group Companies. Set forth below is the revenue derived by us from our sale of products to Motocare and the aftermarket for the periods/Fiscals indicated:

F”;gg;hree months ended ;‘(‘)'2‘2 30, For Fiscal 2025 For Fiscal 2024 For Fiscal 2023
Particulars Amount | % of revenue | Amount | % of revenue  Amount | % of revenue | Amount | % of revenue | Amount | % of revenue

4 from 4 from (4 from (4 from 4 from
millions) | operations | millions) | operations | millions) | operations | millions) | operations | millions) | operations
Motocare 627.79 4.88% | 575.72 4.53% | 2,315.97 4.74% 1,757.26 3.21% 610.37 1.26%
Others 13.52 0.11% 11.91 0.09% 69.08 0.14% 823.39 1.51% | 2,066.07 4.28%
Revenue from Aftermarket 641.31 4.99% 587.63 4.62% | 2,385.05 4.88% 2,580.65 4.72%| 2,676.44 5.54%

8. Past instances of requlatory non-compliance: In the past there have been instances of non-compliances with certain provisions of the Companies Act and FEMA
Regulations by our Company and certain Subsidiaries, which have been compounded or in relation to which we have filed compounding applications. There can be no
assurance that we will not experience similar or other instances of non-compliance in the future.

9. Emphasis of matters and CARO 2020 reporting: Our statutory auditors have identified certain emphasis of matters, matters pertaining to internal financial controls and
Companies (Auditor’s Report) Order, 2020 (CARO 2020) in their reports as of and for the three months period ended June 30, 2025 and 2024 and Fiscal 2025, 2024 and
2023. Investors should consider these observations of our Statutory Auditor or the statutory auditors of our Subsidiaries in evaluating our financial condition, results of
operations and cash flows.

10. Dividends payout: Our Company has declared and paid a dividend on the Equity Shares amounting to 1,716.61 million, I4,092.42 million, ¥5,591.17 million and
32,804.28 million during the three months ended June 30, 2025, Fiscals 2025, 2024 and 2023, respectively. Further, our Company has declared and paid a dividend on
the Equity Shares amounting to I8,649.24 million during the period from July 1, 2025 till the date of the Red Herring Prospectus. Payment of such dividend has resulted
in a reduction in the reserves and surplus of our Company and may impact our financial condition and future growth prospects. We cannot assure you that we will be able
to pay similar dividends or any dividends in the future.

11. Impact on growth strategy due to changes in international trade policies: Our export strategy faces challenges due to changes in international trade policies and
tariffs, which can impact the cost-effectiveness of exporting our products. For instance, the U.S. increased tariffs on most imports from India to 50% in August 2025,
including for our Clean Air and Advanced Ride Technologies products. Although these U.S. tariffs have increased the costs of such products to our customers, we continue
to export to the U.S. There can be no assurance that our growth strategies will result in the anticipated growth in our revenues or improvement in our results of operations.

12. The Offer consists of only an offer for sale by the Promoter Selling Shareholders. The Promoter Selling Shareholder shall be entitled to the proceeds from the Offer for Sale
and our Company will not receive any proceeds from the Offer for Sale.

13. The details of Price/Earnings, Earnings per share, Return on Net Worth, Net Asset Value Per Equity Share, Market Cap/Revenue from Operations for our Company and
peer group are as follows

Earnings per share for Financial | Net Asset Price/ Return On Net | Market capitalisation/
Name of the company Year 2025 (%) Value Per | earnings = Worth (RoNW) Revenue from
Basic Diluted Equity Share ratio (%) Operations
Tenneco Clean Air India Limited 13.68 13.68 31.10 29.02# 46.65% 3.28%
Listed Peers

Bosch Ltd 683.25 683.25 4,682.16 57.39 15.58% 6.39
Timken India Ltd 59.48 59.48 378.21 49.22 17.00% 7.00
SKF India Ltd 114.50 114.50 525.50 19.21 21.43% 2.21
ZF Commercial Vehicle Control System India Ltd 242.90 242.90 1,694.75 53.67 15.35% 6.45
Sharda Motor Industries Ltd 109.71 109.71 184.97 9.67 30.46% 2.15
Gabriel India Ltd 17.05 17.05 82.38 75.92 22.42% 4.58
Uno Minda Ltd 16.42 16.37 95.99 75.11 18.36% 4.21
Sona BLW Precision Forgings Ltd 9.92 9.92 88.38 46.49 14.76% 8.09
Average of Listed Peers 48.34 513

*#Determined at cap price (upper end of the price band).
For further details and relevant footnotes, please refer to page 169 of the RHP.

Rationale for Selection of Peers: Our company is part of a multi-national group and is engaged in the business of manufacturing and selling of auto-components, namely clean air, powertrain
and suspension solutions. For the purpose of selection of peer-set, we have focused on multi-national and domestic auto-component companies listed in India having reasonable size, scale and
returns and diversified/similar product portfolio. Thus, the quantitative criteria for selection of our peers includes reasonable size (market capitalisation of more than 150,000 million as on the date
of DRHP and comparable return metrics (Return of Equity exceeding 15% for Fiscal Year 2025). Basis these criteria, our listed peers have been identified as Bosch Ltd, Timken India Ltd, SKF India
Ltd, ZF Commercial Vehicle Control Ltd, Uno Minda Ltd, and Sona BLW Precision Forgings Ltd. Further, based on similar product portfolio, we have also considered Sharda Motor Industries Limited
and Gabriel India Limited as our peers because of their significant presence in emission after-treatment industry and suspension industry, respectively. Please note that SKF Limited demerged it's
automotive business pursuant to scheme of arrangement w.e.f October 1, 2025 and has been considered as peer based on quantitative criteria of pre demerger market capitalisation of more than
%150,000 million as on the date of DRHP.

Y,

14. Weighted Average Return on Net Worth for Fiscals 2025, 2024 and 2023 is Weighted average| Cap Priceis  Range of acquisition
39.25% and the Return on Net Worth for three months period ended June 30, Period cost of acquisition ‘X’ times the price per Equity
2025 is 13.42% (not annualised). erio per Eq_uit%/*Share weighted average Share: lowest price -

15. Average cost of acquisition of equity shares held by our Promoter Selling Shareholder (in cost of acquisition highest price (in <)
is T 138.14 per Equity Share and Offer Price at upper end of the price band is T 397 per Last one year 294.83 1.35 288.85-397.00
Equity Share. The average cost of acquisition per Equity Share held by our Promoters Last 18 months 294.83 1.35 288.85-397.00
and Promoter Selling Shareholder is as set forth below: Last three years 294.83 135 288.85-397.00

Number of Equity | Average cost of *As certified by B.B. & Associates, Chartered Accountants (FRN No. 023670N), by way of their

Name of Promoter Shares of face acquisition per certificate dated November 05, 2025.
- T valu§3§1702§ag;o/\ Equity Share ???8?1)4 17. The 4 BRLMs associated with the Offer have handled 93 public issues in the past three
enneco Mauritius Holdings Limite 125, : . : : : L ~

Tenneco (Mauritius) Limited 26,734 261 138.15 financial years, out of which 21 issues closed below the IPO price on listing date
Federal-Mogul Investments B.V. 10,607,654 288.85 Name of BRLM Total | Issues closed below IPO
Federal-Mogul Pty Ltd 14,478,794 288.85 T i '552';395 price as on (')'Stmg date
Tenneco LLC . 6,974,946 268.85 Citigroup Global Markets India Private Limited| 5 0
*Anscglgr;flzgeflhba;%s geglg;rgouggtgg mclzgffséred Accountants (FRN No. 023670N), by way of their Axis Capital_l__imited : : 22 3
certificate dated November 05, 2025, ' ’ Er?v%%?_?r;ﬁgﬂies and Capital Markets (India) 1 1

16. Weighted average cost of acquisition of Equity Shares transacted in the last one Common Issues of all the BRLMs® 37 7
year, eighteen months and three years preceding the date of the Red Herring Total 93 21
Prospectus: *Issues handled where there are common BRLMSs.
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1.

Additional Information for Investors

One of our Promoter, who is also a Selling Shareholder i.e. Tenneco Mauritius Holdings Limited, has transferred 11,083,124 Equity Shares by way of a secondary sale
aggregating up to 2.75% of the paid-up capital of the Company to the transferees mentioned herein below after the date of filing of the DRHP.

s No. of Equity | Percentage of the [ Transfer| Face value | Premium per | Amount
N‘;. Name of Acquirer/ Transferee Date of Transfer Shares prg off pa_id up F.’rice per Eq.uity Equi.ty Share (_?'in
Transferred | equity capital (%) | (in¥) |Share (in ) (in¥) million)
1| SBI Emergent India Fund October 30,2025 | 1,007,557 0.25% 397.00 10 387.00 400.00
2 | Axis New Opportunities AIF - Series Il October 30,2025 | 1,007,557 0.25% 397.00 10 387.00 400.00
3 | Whiteoak Capital India Opportunities Fund October 30, 2025 | 1,309,824 0.32% 397.00 10 387.00 520.00
4 | Whiteoak Capital Equity Fund October 30, 2025 75,567 0.02% 397.00 10 387.00 30.00
5 | Ashoka India Equity Investment Trust Plc October 30, 2025 680,100 0.17% 397.00 10 387.00 270.00
6 | Ashoka Whiteoak Emerging Markets Trust Plc October 30, 2025 75,566 0.02% 397.00 10 387.00 30.00
7 | 360 One Special Opportunities Fund - Series 9 October 30, 2025 629,722 0.16% 397.00 10 387.00 250.00
8 | 360 One Special Opportunities Fund - Series 10 October 30, 2025 314,861 0.08% 397.00 10 387.00 125.00
9 | 360 One Equity Opportunity Fund - Series 2 October 30, 2025 642,317 0.16% 397.00 10 387.00 255.00
10 | 360 One Equity Opportunity Fund - Series 4 October 30, 2025 302,268 0.07% 397.00 10 387.00 120.00
11 | Kotak Mahindra Life Insurance Company Ltd. October 30,2025 | 1,511,336 0.37% 397.00 10 387.00 600.00
12 | Think India Opportunities Master Fund LP October 30,2025 | 1,007,557 0.25% 397.00 10 387.00 400.00
13 | 3P India Equity Fund 1 October 30,2025 | 1,259,446 0.31% 397.00 10 387.00 500.00
14 | VQ Fastercap Fund Il October 30,2025 | 1,259,446 0.31% 397.00 10 387.00 500.00
Total 11,083,124 2.75% 4,400.00

We hereby confirm that other than an investment by one of the Directors in 360 One Special Opportunities Fund - Series 9 in the ordinary course, none of the abovementioned
transferees are in any manner, connected with our Company, Subsidiaries, Promoters, Promoter Group, Group Companies, Directors and Key Managerial Personnel.

. The aggregate pre-Offer and post-Offer shareholding, of each of our Promoters, members of our Promoter Group, and additional top 10 Shareholders (apart from Promoters

and Promoter Group), is set forth below:

Pre-Offer shareholding as at the date of the price Post-Offer Shareholding as at Allotment®
band advertisement
'i;. Number of Equity |  Pre-Offer At the lower end of the price band (¥378) | Atthe upper end of the price band (Z397)
Name of the Shareholder Shares of face | Shareholding | Number of Equity Shares Post-offer Number of Equity Shares Post-offer
value of ¥ 10 each (%) of face value of ¥ 10 each | Shareholding (%) | of face value of ¥ 10 each | Shareholding (%)
Promoters
1, | [onneco Mauriis Holdings 333,725 5300 8269 238,487 4350 50.09 243,045 4300 60.22

Pre-Offer shareholding as at the date of the price Post-Offer Shareholding as at Allotment®
band advertisement
NS(;. Number of Equity |  Pre-Offer At the lower end of the price band (¥378) | Atthe upper end of the price band (¥397)
Name of the Shareholder Shares of face | Shareholding | Number of Equity Shares Post-offer Number of Equity Shares Post-offer
0, of race value o eacl arenolding (/o) | OT Tace vaiue Ot eac arenolding (7o,
value of ¥ 10 each (%) f face value of 10 each | Shareholding (%) | of face value of Z 10 each | Shareholding (%
2. | Tenneco (Mauritius) Limited 26,734,261 6.62 26,734,261 6.62 26,734,261 6.62
3. | Federal-Mogul Investments B.V. 10,607,654 263 10,607,654 263 10,607,654 263
4. | Federal-Mogul Pty Ltd 14,478,794 359 14,478,794 359 14,478,794 359
5. | Tenneco LLC 6,974,946 1.73 6,974,946 1.73 6,974,946 1.73
Additional top 10 shareholders
g, | Kotak Mahindra Life Insurance 1,511,336 037 1,511,336 037 1,511,336 0.37
Company Ltd.
7. | Whiteoak Capital India 1,309,824 032 1,309,824 032 1,309,824 032
Opportunities Fund
8. | 3P India Equity Fund 1 1,259,446 0.31 1,259,446 0.31 1,259,446 0.31
9. | VQ Fastercap Fund I 1,259,446 0.31 1,259,446 0.31 1,259,446 0.31
10.| SBI Emergent India Fund 1,007,557 0.25 1,007,557 0.25 1,007,557 0.25
14, | Axis New Opportunities AIF - 1,007,557 025 1,007,557 025 1,007,557 025
Series Il
12| Think India Opportunities Master 1,007,557 025 1,007,557 025 1,007,557 025
Fund LP
13, | Ashoka India Equity Investment 680,100 017 680,100 017 680,100 017
Trust Plc
14, | 360 One Equity Opportunity 642,317 0.16 642,317 0.16 642,317 0.16
Fund - Series 2
15 | 360 One Special Opportunities 629,722 0.16 629,722 0.16 629,722 0.16
Fund - Series 9
Total 402,836,047 99.81 307,597,952 76.21 312,155,947 77.34

™ Assuming full subscription in the Offer, the post-Offer shareholding details as at Allotment will be based on the actual subscription and the Offer Price and updated in the
Prospectus, subject to finalization of the Basis of Allotment.

@ Also the Promoter Selling Shareholder.

® This includes one Equity Share of face value of ¥10 each of our Company held by each of Federal-Mogul Vermogensverwaltungs GMBH and Federal- Mogul Holdings,
Ltd., members of our Promoter Group.

BASIS FOR OFFER PRICE

The Price Band, has been and the Offer Price will be determined by our Company, in consultation with the BRLMs, on the basis of assessment of market demand for the Equity
Shares offered through the Book Building Process and on the basis of the quantitative and qualitative factors described below. The face value of the Equity Shares is T 10
each and the Offer Price is 37.80 times the face value of the Equity Shares at the lower end of the Price Band and 39.70 times the face value at the higher end of the Price

A

earnings, securities premium, Deemed Equity Contribution from Parent Company and Share Application Money Pending Allotment and excludes Capital Reserve,
Capital Reserve on Business Combination under Common Control, Capital Redemption Reserve, Stock Compensation Reserve and NCI.

; ’ N iy ' ) ) . . . - F.  Weighted average cost of acquisition, Floor Price and Cap Price
Band. Investors should also refer to “Our Business”, “Risk Factors”, “Restated Consolidated Financial Information” and “Management’s Discussion and Analysis of Financial . . . i . . . i i . »
Condition and Results of Operations” beginning on pages 267, 59, 377 and 492 of the RHP, respectively, to have an informed view before making an investment decision. Price per share of our Company (as adjusted for corporate actions, including split) based on primary issuances of Equity Shares or convertible securities
s fth titative fact hich form the basis f lculating the Offer Pri follows: (excluding Equity Shares issued under employee stock option schemes and issuance of Equity Shares pursuant to a bonus issue) during the 18 months
ome of the quantitative factors which may form the basis for caiculating the Oiter Frice are as Tollows: preceding the date of the Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of our Company
Basic and diluted earnings per share (“EPS”): (calculated based on the pre-Offer capital before such transaction(s) and excluding ESOPs granted but not vested) in a single transaction or multiple trans-
Fiscall Period ended Basic EPS (in3) Diluted EPS (in3) Weiaht actions combined together over a span of rolling 30 days (“Primary Issuances”).
iscall Period ende asic in ilute: in ei
Fiscal ended March 31. 2025 13.68 13,68 C 3 The details of the Equity Shares issued during the 18 months preceding the date of the Red Herring Prospectus, where such issuance is equal to or more than 5% of the
Iscal ended March 91, . . paid-up equity share capital of our Company excluding issuance of Equity Shares pursuant to employee stock option schemes and issuance of Equity Shares pursuant
Fiscal ended March 31, 2024 8.90 8.90 2 to a bonus issue (calculated based on the pre-Offer capital before such transaction(s)), in a single transaction or multiple transactions combined together over a span of
Fiscal ended March 31, 2023 758 7.58 1 rolling 30 days is as follows:
Weighted Average 11.07 11.07 - No. of Equity Face Issue price | % of the paid-up share capital | Total consideration
For the three months ended June 30, 2025° e e ; Date of allotment Name of allottee Shares allotted | Value (%) | per share R)* | _(prior to Such allotment) | (in % million)™*
' " March 26, 2025 Federal-Mogul Pty Ltd 14,478,794 10 288.85 4,182.20
L For the three months ended June 30, 2024 371 371 - March 26, 2025 | Federal-Mogul Investments B.V. 3992380 | 10 288.85 1153.20
Not annualised March 26, 2025 | Federal-Mogul Investments B.V. 6615274| 10 288.85 - 1910.82

Notes: March 26, 2025 Tenneco LLC 6,974,946 10 288.85 e 2,014.71

1. The figures above are derived from the Restated Consolidated Financial Information. March 26, 2025 Tenneco Mauritius Holdings Limited 146,123,690 10 288.85 42,207.83

2. Weighted average is aggregate of year wise weighted EPS divided by the aggregate of weights i.e. (EPS x Weight) for each year divided by total of weights. Weights March 26, 20.25 L Tenneco (Mauritius) Limited 11,330,396 10 288.85 3*272'751
have been determined by our Company. WACA‘f“" primary issuance — 288.85

3. Basic and diluted earnings per share are computed in accordance with Indian Accounting Standard 33 notified under the Companies (Indian Accounting Standards) As certified by B.B. & Associates, Chartered Accountants (FRN No. 023670N), pursuant to their certficate dated November 05, 2025.

Rules of 2015 (as amended) read with the requirements of SEBI ICDR Regulations. *Refers to consideration other than cash. Our Company entered into share swap agreements dated March 25, 2025 with various parties pursuant to which 189,515,480
. : . e . . L ) . . equity shares of face value of T 10 each were allotted, in aggregate, to above entities for acquisition of Federal-Mogul Ignition Products India Limited, Federal-Mogul

4. Basic and Diluted earnings per share (%) = Basic and Diluted EPS is calculated by dividing Restated Profit for the year attributable to owners of the Company (i.e., : R ; o ) o - . L .
our Promoters) by the weglzgh‘;ed averag(i)number of equity shares for calculating bgsic andgdiluted EPS. The weight}e/d average number of equity shares fof theyti(lree Seahpgs ’nd'a, Limited, Federaljl\/llqgu/ Beaq ngs India L:m/teq and TennecovAutomot/ve India Private L mited. For deta:!s see ‘History and Qed,a'/n Corp orgte Matters -
months period ended June 30, 2025 and June 30, 2024, Fiscal 2025, 2024 and 2023 was 403,60 million, 403.60 million, 403.60 million, 467.92 million and 502.92 Details regarding material acquisitions or divestments of business/undertakings, mergers, amalgamations, any revaluation of assets, etc., since incorporation.” on page
million respectively. 331 of the RHP

; o (4DIE?) ratin | : : f . Il) Price per share of our Company (as adjusted for corporate actions, including split) based on secondary sale or acquisition of equity shares or convertible
Price/Earning (“P/E”) ratio in relation to Price Band of T 378 to ¥ 397 per Equity Share: (
9( ) per Equlty securities (excluding gifts) involving our Promoters, members of the Promoter Group , Promoter Selling Shareholder, or Shareholder(s) having the right to
Particulars PIE at the Floor Price (number of times) PIE at the Cap Price (number of times) nominate Director(s) on our B.oard dur.ing the 18 mont.hs preceding the date of filing of the Red Herring Prospect.us, where the acquisitiop or sale is equa! to
B ¢ EPS for the Fi ial Year 202 or more than 5% of the fully diluted paid- up share capital of our Company (calculated based on the pre-Offer capital before such transaction/s and excluding
B asedd On;f?cd EPSS ?r tt: :anmla I far 200255 27.63 29.02 ESOPs granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days (“Secondary Transactions”).
ased on dilute or the Financial Year
Nil
Industry Peer Group P/E ratio I. ) . .
Based on the peer group information (excluding our Company) given below in this section, the highest, lowest and industry average P/E ratio are set forth below: (Il Price per share based on last five primary or secondary transactions
Since there are transactions to report under (I) above, therefore, information based on last five primary or secondary transactions (secondary transactions where our
Particulars Industry P/E Ratio (based on diluted EPS) Promoters / members of our Promoter Group/ Selling Shareholders or other Shareholder(s) having the right to nominate director(s) in the Board of our Company, are a
Highest 75.92 party to the transaction), during the three years prior to the date of the Red Herring Prospectus, irrespective of the size of transactions is not applicable.
Lowest 967 (IV) Weighted average cost of acquisition, floor price and cap price
Average 48.34 The Floor Price is 1.31 times and the Cap Price is 1.37 times the weighted average cost of acquisition based on the primary issuances and secondary transactions as
Not disclosed below:
otes:

1. The highest and lowest industry P/E ratio shown above is based on the peer set provided below under “Comparison of accounting ratios with listed industry peers”. T £t i Weighted  of isition (% per Equity Share)* Number of times at Floor Number of times at Cap
The industry average has been calculated as the arithmetic average P/E ratio of the peer set including Bosch Ltd, Timken India Ltd, SKF India Ltd, ZF Commercial YRCSIOINCHSSCHIONS eighted average cost of acquisition (% per Equity Share) price (i.e., 3378) price (i.e., 3397)
Vehicle Control System India Ltd, Sharda Motor Industries Ltd. Gabriel India Ltd, Uno Minda Ltd and Sona BLW Precision Forgings Ltd. WACA for Pri | 2 131 137

2. PJE ratio for the peer has been computed based on the closing market price of equity shares on NSE as on October 20, 2025, divided by the Diluted EPS for year CAfor Primary lssuances - 88.85 3 3
ended March 31, 2025, WACA for Secondary Transactions NA NA NA

Return on Net Worth (“RoNW”) Since there are transactions to report to under (1) above, the information for price per share of our Company based on the last five primary or secondary transactions

. . = . where our Promoters/members of our Promoter Group or Shareholder(s) having the right to nominate director(s) on the Board of our Company, are a party to the
Fls.call Period ended Return On Net Worth (%) ’ Weight transaction, during the three years prior to the date of filing of the Red Herring Prospectus irrespective of the size of the transaction, is not applicable

E::zz: z:g:g m::z:: 31 : ;ggi ggggof g *As certified by B.B. & Associates, Chartered Accountants (FRN No. 023670N), by way of their certificate dated November 05, 2025.

] B (]

Fiscal ended March 31. 2023 28.75% 1 (V) Detailed explanation for Cap Price being 1.37 times the price of WACA of primary issuances/ secondary transactions of Equity Shares of face value of 310

Weighted Average : 39.25% each (as disclosed above) along with our Company’s KPlIs and financial ratios for Fiscals 2025, 2024 and 2023 and in view of in view of the external factors

For the three months ended June 30. 2025° 13.42% which may have influenced the pricing of the Offer:

For the three months ended June 30, 2024* 13.31% + Interms of value (revenue) in Fiscal 2025, we are the largest supplier of Clean Air Solutions to Indian CT OEMs with a market share of 57%, the largest supplier of Clean

. ] Air Solutions to Indian OH OEMs (excluding tractors) with a market share of 68% and among the top four suppliers of Clean Air Solutions to PV OEMs with a market

NN;” annualised. share of 19% (Source: CRISIL Report). We are also the largest supplier of shock absorbers and struts to Indian PV OEMs with a market share of 52% in terms of value

otes: S E .
revenue) in Fiscal 2025 (Source: CRISIL Report).

1. Return on Net Worth (RONW) %= Restated profit for the year divided by average net worth of our Company. Average Networth is computed as average of opening ( ) ) ( o .p ) ) . . . . o )
and closing Net Worth +  We have long-standing relationships with a diverse customer base including Indian and global OEMs, including all top seven PV OEMs in India and all top five CT OEMs

2. Net Worth means the aggregate value of the paid-up equity share capital and all reserves created out of the profits and securities premium account and debit or in India (ranking of OEMs determined based on sales volume in Fiscal 2024) (Source: CRISIL Report).
credit balance of profit and loss account, after deducting the aggregate value of the accumulated losses, deferred expenditure and miscellaneous expenditure not  +  We have strategically diversified portfolio of proprietary products and solutions well positioned to capture market and industry trends.

:{:’g‘f;a;fg “i‘;‘;ir éze Jjgg'?g gg/;gcjuzgegg %;Zo‘;;;g;] g:/uzd(fzgesg%rgvjSaz;e;toezd;gm;'thg ;}%ﬁ:’“:gf;;;:?gfi;é C;gfz ir;;/z:ifé :;;if;zﬁ;gdfg I,et:;afgg;gz + Wefollow innovgtion-focused approgch aided by our ability to leverage Tenneco Group’s global R&D initiatives to cross-deploy global technologies for proprietary, mod-
earnings, securities premium, Deemed Equity Contribution from Parent Company and Share Application Money Pending Allotment and excludes Capital Reserve, ular and custémlzed products at Indian prlce. points. ) ) ) )
Capital Reserve on Business Combination under Common Control, Capital Redemption Reserve, Stock Compensation Reserve and NCI. * We have flexible and automated manufacturing footprint of 12 strategically located plants well-supported by a localized supply chain.

3. Weighted average = Aggregate of year-wise weighted Return on Net Worth divided by the aggregate of weights i.e., Return on Net Worth x Weight for each year/  + Our restated profit for the year increased from ¥3,810.43 million in Fiscal 2023 to ¥4,167.87 million in Fiscal 2024 and Z5,531.43 million in Fiscal 2025, representing a
total of weights. Weights have been determined by our Company. CAGR of 20.48%,and increased from ¥1,503.08 million in the three months ended June 30, 2024 to ¥ 1,680.88 million in the three months ended June 30, 2025, repre-

For a reconciliation of non-GAAP measures, see “Other Financial Information” beginning on page 484 of the RHP. senting an increase of 11.83%, evidencing our focus on profitable growth and continual improvement.

Net Asset Value Per Equity Share (face value of T 10 each) +  Our EBITDA Margin (Basis revenue from operations) was relatively stable at 11.82% in Fiscal 2023 and 11.19% in Fiscal 2024 and increased to 16.67% in Fiscal 2025.

_ - EBITDA Margin (%) (Basis Revenue from Operations) further increased to 17.80% in the three months ended June 30, 2025 compared to 16.76% in the three months
Net Asset Value Per Equity Share Amount (i) ended June 30, 2024. Similarly, our EBITDA Margin (Basis Value Added Revenue) increased from 14.62% in Fiscal 2023 to 18.61% in Fiscal 2025. EBITDA Margin (%)
As at three months ended June 30, 2025 30.98 (Basis VAR) was stable at 19.62% in the three months ended June 30, 2025 and 19.63% in the three months ended June 30, 2024.
23 a: chriehn;:ntgzzesnded June 30, 2024 i??g + Our PAT Margin (as a percentage of revenue from operations) increased from 7.89% in Fiscal 2023 to 11.31% in Fiscal 2025. PAT Margin (%) (Basis Revenue from
As at Ma Ch 31’ 2024 27A67 Operations) further increased to 13.07% in the three months ended June 30, 2025 compared to 11.83% in the three months ended June 30, 2024. Similarly, our PAT
AS at Mamh 31’ 2023 27'42 Margin (Basis Value Added Revenue) increased from 9.77% in Fiscal 2023 to 12.63% in Fiscal 2025 which further improved to 14.41% in the three months ended June
A:tear th:r(gffer : : 30, 2025 compared to 13.85% in the three months ended June 30, 2024.
~At Floor Price 30.98 « Our cash conversion cycle improved from (10) days in Fiscal 2023 to (18) days in Fiscal 2024 and (24) days in Fiscal 2025. For the three months ended June 30,2025
~At Cap Price 30.98 this was (23) days compared to (21) days for three months ended June 30, 2024.
At Offer Price(") 30.98 (VI) The Offer Price is [e] times of the face value of the Equity Shares.

AN INDICATIVE TIMETABLE IN RESPECT OF THE OFFER IS SET OUT BELOW:

AGiven that the Offer comprises only of an Offer for Sale, our Company will not received any proceeds from the Offer and thus the Net Asset Value Per Equity Share prior
to and post the Offer shall remain the same.
Notes:

1. Net assets value per share = Net asset value per share is calculated by dividing net worth as at the end of the period/Fiscal by the closing number of equity shares
adjusted on account of business combination. The closing number of equity shares for three months ended June 30, 2025, three months ended June 30, 2024,
Fiscal 2025, 2024 and 2023, adjusted for business combination was 403.60 million, 403.60 million ,403.60 million, 403.60 million and 502.92 million respectively.

2. Net Worth means the aggregate value of the paid-up equity share capital and all reserves created out of the profits and securities premium account and debit or
credit balance of profit and loss account, after deducting the aggregate value of the accumulated losses, deferred expenditure and miscellaneous expenditure not
written off, as per the audited balance sheet, but does not include reserves created out of revaluation of assets, capital reserve, write-back of depreciation and
amalgamation as on June 30, 2025, June 30, 2024, March 31, 2025, 2024 and 2023. Therefore, net worth for the group includes paid-up share capital, retained

Submission of Bids (other than Bids from Anchor Investors):

Bid/Offer Period (except the Bid/Offer Closing Date)

Submission and revision in Bids |

Only between 10.00 a.m. and 5.00 p.m. IST

Bid/Offer Closing Date*

Submission of electronic applications (online ASBA through 3-in-1 accounts) for Rlls

Only between 10.00 a.m. and up to 5.00 p.m. IST

Submission of electronic application (bank ASBA through online channels like internet banking, mobile banking

The Offer Price of X [] has been determined by our Company, in consultation with the BRLMs, on the basis of market demand from Bidders for Equity Shares of face
value of 10 each, as determined through the Book Building Process, and is justified in view of the above qualitative and quantitative parameters.

Investors should read the abovementioned information along with sections titled “Risk Factors”, “Our Business”, “Management’s Discussion and Analysis of Financial

Condition and Results of Operations” and “Restated Consolidated Financial Information” beginning on pages 59, 267, 492 and 377 of the
RHP, respectively, to have a more informed view. The trading price of the Equity Shares of face value of 10 each could decline due to the factors
mentioned in the section “Risk Factors” on page 59 of the RHP and you may lose all or part of your investments.

For further details, please see the chapter titled “BASIS FOR OFFER PRICE” beginning on page 165 of the RHP. Please refer to the websites
of the BRLMs: www.jmfl.com, https://www.citigroup.com/global/about- us/global-presence/india/disclaimer, www.axiscapital.co.in and
www.business.hsbc.co.in, respectively.

You may scan the QR code for accessing the website of JM Financial Limited.

*UPI mandate end time shall be 5:00 p.m. on the Bid/ Offer Closing Date
*QIBs and Non-Institutional Investors can neither revise their bids downwards nor cancel/withdraw their bids.

On

the Bid/Offer Closing Date, the Bids shall be uploaded until:

(1) 4.00 p.m. IST in case of Bids by QIBs and Non-Institutional Bidders; and
(ii) until 5.00 p.m. IST or such extended time as permitted by the Stock Exchanges, in case of Bids by Retail Individual Investors.

Submission of physical applications (syndicate non- retail, non-individual applications where Bid Amount is more
than %0.50 million)

Only between 10.00 a.m. and up to 12.00 p.m. IST

Revision/cancellation of Bids

Upward revision of Bids by QIBs and Non-Institutional Investors categories*

Only between 10.00 a.m. and up to 4.00 p.m. IST on Bid/ Offer Closing Date

Upward or downward revision of Bids or cancellation of Bids by Rlls

Only between 10.00 a.m. and up to 5.00 p.m. IST

and syndicate ASBA applications through UPI as a payment mechanism where Bid Amount is up to Z0.50 million) Only between 10.00 a.m. and up to 4.00 p.m. IST Event Indicative Date
Submission of electronic applications (syndicate non- retail, non-individual applications of QIBs and Nlls) Only between 10.00 a.m. and up to 3.00 p.m. IST Bid/ Offer Open Date Wednesday, November 12, 2025
Submission of physical applications (Bank ASBA) Only between 10.00 a.m. and up to 1.00 p.m. IST Bid/ Offer Closing Date Friday, November 14, 2025

Finalisation of Basis of Allotment with the Designated Stock Exchange

On or about Monday, November 17, 2025

Initiation of refunds (if any, for Anchor Investors)/unblocking of funds from ASBA Account

On or about Monday, November 17, 2025

Cr

edit of Equity Shares to demat accounts of Allottees On or about Tuesday, November 18, 2025

Commencement of trading of the Equity Shares on the Stock Exchanges

On or about Wednesday, November 19, 2025

....continued on next page...
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UNIFIED PAYMENTS INTERFACE

Simple, Safe,
AS BA# Smart way of Application!!!

UPI - Now available in ASBA for Retail Individual Investors and Non-Institutional Investor applying in public issues where the application amount is up to ¥500,000, applying through
Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank
(SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders
must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release
dated September 17, 2021. CBDT circular no. 7 of 2022, dated March 30, 2022, read with press release dated March 28, 2023 and any subsequent press releases in this regard.

*Applications Supported by Blocked Amount (“ASBA”) is a better way of
applying to Offers by simply blocking the fund in the bank account. For
further details, check section on ASBA.

Mandatory in public issues. No cheque will be accepted.

ASBA has to be availed by all the investors except Anchor Investors. UPI may be availed by (i) Retail Individual Investors in the Retail Portion; (ii) Non-Institutional Investors with an application size of up to ¥500,000 in the Non-Insti-
tutional Portion. For details on the ASBA and UP!I process, please refer to the details given in the Bid Cum Application Form and abridged prospectus and also please refer to the section “Offer Procedure” on page 576 of the RHP.
The process is also available on the website of Association of Investment Bankers of India (“AIBI”) and Stock Exchanges and in the General Information Document. The Bid Cum Application Form and the Abridged Prospectus can
be downloaded from the websites of the Stock Exchanges and can be obtained from the list of banks that is displayed on the website of SEBI at www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35 and
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes &intmld=43, respectively as updated from time to time. For the list of UPI apps and banks live on IPO, please refer to the link: www.sebi.gov.in. UPI Bidders
Bidding using the UPI Mechanism may apply through the SCSBs and mobile applications whose names appear on the website of SEBI, as updated from time to time. Axis Bank Limited and ICICI Bank Limited have been appointed as
the Sponsor Banks for the Offer, in accordance with the requirements of SEBI master circular number SEBI/HO/CFD/PoD-1/P/CIR/2024/0154 dated November 11, 2024. For Offer related queries, please contact the BRLMs on their

respective email IDs as mentioned below. For UPI related queries, investors can contact NPCI at the toll-free number: 18001201740 and mail Id: ipo.upi@npci.org.in.

In case of any revision in the Price Band, the Bid/Offer Period shall be extended for at least three additional Working Days after such revision of the Price Band, subject to the
total Bid/Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company, may in consultation with
the BRLMs, for reasons to be recorded in writing, extend the Bid/Offer Period for a minimum of one Working Day, subject to the Bid/Offer Period not exceeding 10 Working
Days. Any revision in the Price Band, and the revised Bid/Offer Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges by issuing a public
notice and also by indicating the change on the respective websites of the BRLMs and at the terminals of the Members of the Syndicate and by intimation to the Designated
Intermediaries and the Sponsor Bank(s), as applicable.

The Offer is being made in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (the “SCRR”), read with Regulation 31 of the SEBI ICDR
Regulations. The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations wherein not more than 50% of the
Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”) (the “QIB Portion”), provided that our Company, in consultation with
the BRLMs, may allocate up to 60% of the QIB Portion to Anchor Investors and the basis of such allocation will be on a discretionary basis by our Company, in consultation with
the BRLMs, in accordance with the SEBI ICDR Regulations (the “Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds, subject to valid
Bids being received from the domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”). In the event
of under-subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the remaining QIB Portion (“Net QIB Portion”). Further,
5% of the Net QIB Portion shall be available for allocation on a proportionate basis only to Mutual Funds, subject to valid Bids being received at or above the Offer Price, and
the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs (other than Anchor Investors), including Mutual Funds, subject to
valid Bids being received at or above the Offer Price. Further, not less than 15% of the Offer shall be available for allocation to Non-Institutional Investors (“Non-Institutional
Portion”) of which one-third of the Non-Institutional Portion shall be available for allocation to Bidders with an application size of more than ¥ 200,000 and up to ¥ 1,000,000
and two-thirds of the Non-Institutional Portion shall be available for allocation to Bidders with an application size of more than ¥ 1,000,000 and under-subscription in either
of these two sub-categories of Non-Institutional Portion may be allocated to Bidders in the other sub-category of Non-Institutional Portion in accordance with the SEBI ICDR
Regulations, subject to valid Bids being received at or above the Offer Price. Further, not less than 35% of the Offer shall be available for allocation to Retail Individual Investors
(“Retail Portion”), in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or above the Offer Price. All Bidders (except Anchor
Investors) shall mandatorily participate in this Offer only through the Application Supported by Blocked Amount (“ASBA”) process and shall provide details of their respective
bank account (including UPI ID (defined hereinafter) in case of UPI Bidders (defined hereinafter)) in which the Bid Amount will be blocked by the Self Certified Syndicate Banks
(“SCSBs”) or the Sponsor Bank(s), as the case may be. Anchor Investors are not permitted to participate in the Offer through the ASBA process. For details, see “Offer
Procedure” beginning on page 576 of the RHP.

Bidders/Applicants should ensure that DP ID, PAN, Client ID and UPI ID (for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum Application
Form. The DP ID, PAN, UPI ID and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID and UPI ID available (for UPI Bidders
bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure
that the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI
ID (for UPI Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the
Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These
Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants’ sole risk. Investors must ensure that their PAN is linked
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with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated February 13, 2020 and read with press releases
dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subsequent press releases in this regard.

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company, investors are requested to see
“History and Certain Corporate Matters” on page 331 of the RHP. The Memorandum of Association of our Company is a material document for inspection in relation to the
Offer. For further details, see “Material Contracts and Documents for Inspection” on page 656 of the RHP.

Liability of the members of our Company: Limited by shares.

Amount of Share Capital of our Company and Capital Structure: As on the date of the RHP, the authorized share capital of our Company is 780,050,000 Equity Shares of
face value of 10 each, aggregating to ¥7,800,500,000. The issued, subscribed and paid-up share capital of our Company is 403,604,309 Equity Shares of face value of ¥10
each aggregating to ¥4,036,043,090. For details of the capital structure of our Company, see “Capital Structure” on page 146 of the RHP.

Names of the Initial Signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The names of the initial
signatories of the Memorandum of Association of our Company along with their allotment are: Allotment of 27,841 Equity Shares allotted to Tenneco Mauritius Holdings Limited
and 2,159 Equity Shares allotted to Tenneco (Mauritius) Limited of face value of ¥10. For details of the share capital history and capital structure of our Company see “Capital
Structure” on page 146 of the RHP.

Listing: The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received in-principle approvals
from BSE and NSE for listing of the Equity Shares pursuant to their letters each dated August 26, 2025. For the purposes of the Offer, NSE shall be the Designated Stock
Exchange. A signed copy of the Red Herring Prospectus has been filed and the Prospectus shall be filed with the RoC in accordance with Section 26(4) of the Companies
Act. For details of the material contracts and documents available for inspection from the date of the Red Herring Prospectus up to the Bid/Offer Closing Date, see “Material
Contracts and Documents for Inspection” beginning on page 656 of the RHP.

Disclaimer Clause of SEBI: SEBI only gives its observations on the draft offer document and this does not constitute approval of either the issue or the specified securities
stated in the Offer document. The investors are advised to refer to pages 547 of the RHP for the full text of the disclaimer clause of the SEBI.

Disclaimer clause of the NSE (Designated Stock Exchange): It is to be distinctly understood that the permission given by NSE should not in any way be deemed or
construed that the Offer Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document. The
investors are advised to refer to page 553 of the RHP for the full text of disclaimer clause of NSE.

Disclaimer clause of the BSE: It s to be distinctly understood that the permission given by BSE should not in any way be deemed or construed that the RHP has been cleared
or approved by the BSE nor does it certify the correctness or completeness of any of the contents of the RHP. The investors are advised to refer to page 553 of the RHP for
the full text of disclaimer clause of BSE.

General Risks: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Offer unless they can afford to
take the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Offer. For taking an investment
decision, investors must rely on their own examination of the Issuer and the Offer, including the risks involved. The Equity Shares have not been recommended or approved
by SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited to “Risk Factors”
beginning on page 59 of the RHP.

REGISTRAR TO THE OFFER

(®) MUFG

COMPANY SECRETARY AND COMPLIANCE OFFICER

Roopali Singh
10" Floor, Tower B, Paras Twin Towers
Sector-54, Golf Course Road, Gurugram — 122 002, Haryana, India
Tel: +91 0124 4784 530, E-mail: Tennecolndialnvestors@tenneco.com

JM Financial Limited

7" Floor, Cnergy, Appasaheb Marathe
Marg, Prabhadevi, Mumbai - 400025
Maharashtra, India

Tel.: +91 22 6630 3030

E-mail: tenneco.ipo@jmfl.com
Investor grievance e-mail:
grievance.ibd@jmfl.com

Website: www.jmfl.com

Contact person: Prachee Dhuri
SEBI registration no.: INM000010361

Citigroup Global Markets India Private Limited
1202, 12™ Floor, First International, Financial Centre, G
Block Bandra Kurla Complex, Bandra (East), Mumbai -
400 098, Maharashtra, India

Tel.: +91 22 6175 9999

E-mail: tenneco.ipo@citi.com

Investor grievance e-mail: investors.cgmib@citi.com
Website: www.online.citibank.co.in/rhtm/
citigroupglobalscreen1.htm

Contact person: Jitesh Agarwal

SEBI registration no.: INM000010718

Axis Capital Limited

1t Floor, P. B. Marg

Worli, Mumbai - 400 025
Maharashtra, India

Tel.: +91 22 4325 2183

E-mail: tenneco.ipo@axiscap.in
Investor Grievance E-mail:
complaints@axiscap.in
Website: www.axiscapital.co.in
Contact person: Harish Patel
SEBI registration no.: INM000012029

HSBC Securities and Capital Markets
(India) Private Limited

52/60, Mahatma Gandhi Road, Fort
Mumbai - 400 001, Maharashtra, India
Tel.: +91 22 6864 1289

E-mail: tennecoipo@hsbc.co.in
Investor grievance e-mail:
investorgrievance@hsbc.co.in
Website: www.business.hsbc.co.in
Contact person: Harsh Thakkar / Harshit Tayal
SEBI registration no.: INM000010353

MUFG Intime India Private Limited

(formerly known as Link Intime India Private Limited)
C-101, 15 Floor, 247 Park, L.B.S. Marg, Vikhroli West,
Mumbai - 400 083, Maharashtra, India

Tel.: +91 810 811 4949

E-mail: tennecocleanair.ipo@in.mpms.mufg.com
Investor grievance e-mail:
tennecocleanair.ipo@in.mpms.mufg.com

Website: https://in.mpms.mufg.com/

Contact person: Shanti Gopalkrishnan

SEBI registration no.: INR000004058

Bidders can contact our Company Secretary and Compliance
Officer, the BRLMs or the Registrar to the Offer in case of any
pre-Offer or post-Offer related problems, such as non-receipt of
letters of Allotment, non-credit of Allotted Equity Shares in the
respective beneficiary account, non-receipt of refund orders or
non-receipt of funds by electronic mode, etc. For all Offer-related
queries and for redressal of complaints, investors may also write
to the BRLMs.

Availability of RHP: Investors are advised to refer to the RHP and the “Risk Factors” beginning on page 59 of the RHP before applying in the Offer. A copy of the RHP is available at the website of SEBI at www.sebi.gov.in, the website of Stock Exchanges at www.nseindia.com and www.bseindia.com, the website of our Company at www.tennecoindia.com and
the website of BRLMs i.e., www.jmfl.com, https://www.citigroup.com/global/about- us/global-presence/india/disclaimer, www.axiscapital.co.in and www.business.hsbc.co.in, respectively.

Availability of the Abridged Prospectus: A copy of the abridged prospectus shall be available on the website of the Company at www.tennecoindia.com, the BRLMs, i.e., JM Financial Limited, Citigroup Global Markets India Private Limited, Axis Capital Limited and HSBC Securities and Capital Markets (India) Private Limited at www.jmfl.com, https://www.
citigroup.com/global/about- us/global-presence/india/disclaimer, www.axiscapital.co.in and www.business.hsbc.co.in, respectively and the website of the Registrar to the Offer i.e., MUFG Intime India Private Limited (formerly known as Link Intime India Private Limited) at https:/in.mpms.mufg.com/.

Availability of Bid Cum Application Forms: Application forms can be obtained from the Registered Office of Tenneco Clean Air India Limited, Tel: +91 124 4784 530 and the BRLMs — JM Financial Limited, Tel.: +91 22 6630 3030, Citigroup Global Markets India Private Limited, Tel.: +91 22 6175 9999, Axis Capital Limited, Tel.: +91 22 4325 2183 and

HSBC Securities and Capital Markets (India) Private Limited, Tel.: +91 22 6864 1289.
Syndicate Member: JM Financial Services Limited, Telephone: +91 22 6136 3400.

Sub-Syndicate Members: Almondz Global Securities Ltd., Amrapali Capital & Finance Services Limited, Anand Rathi Share & Stock Brokers Limited, Anand Share Consultancy, ANS Pvt Limited, Asit C Mehta Investment Intermediates Ltd., Axis Securities Limited, Centrum Broking Ltd., Dalal & Broacha Stock Broking Pvt Limited, Eurekha Stock & Share
Brokers Ltd., G Raj & Co. (Consultants) Limited, Globe Capital Markets Ltd., HDFC Securities Limited, ICICI Securities Ltd., IDBI Capital Markets and Securities Ltd., [IFL Capital Limited, Innovate Securities Pvt Ltd., Jhaveri Securities, JM Financial Services Limited, Kalpataru Multiplier Limited, Keynote Capitals Limited, KIMC Capital Market Services
Limited, KIMC Capital Markets Ltd., Kotak Securities Limited, Lakshmishree Investment & Securities Pvt Ltd., LKP Securities Limited, Marwadi Shares & Finance, Mehta Equities Limited, Motilal Oswal Financial Services Limited, Nirmal Bang Securities Pvt Limited, Nuvama Wealth and Investment Limited (Formely known as Edelweiss Broking Limited),
Patel Wealth Advisors Pvt Limited, Prabhudas Lilladher P. Ltd., Pravin Ratilal Share & Stock Brokers Ltd., Religare Broking Ltd., RR Equity Brokers Pvt Limited, SBICAP Securities Limited, Sharekhan Limited, SMC Global Securities Limited, Tanna Financial Services, Tradebulls Securities Limited, Yes Securities (India) Ltd.

Bankers to the Offer

Escrow Collection Bank, Refund Bank and Sponsor Bank: ICICI Bank Limited.

Public Offer Account Bank and Sponsor Bank: Axis Bank Limited.

UPI: UPI Bidders can also Bid through UPI Mechanism.

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

For Tenneco Clean Air India Limited

on and behalf of the Board of Directors

Sd/-

Roopali Singh

Company Secretary and Compliance Officer

Place: Gurugram, Haryana
Date: November 06, 2025

Tenneco Clean Air India Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public offering of its Equity Shares and has filed the RHP dated November 05, 2025 with the RoC. The RHP is available on the website
of the Company at www.tennecoindia.com, SEBI at www.sebi.gov.in, as well as on the websites of the BRLMs, i.e., JM Financial Limited, Citigroup Global Markets India Private Limited, Axis Capital Limited and HSBC Securities and Capital Markets (India) Private Limited at www.jmfl.com, www.online.citibank.co.in/rhtm/citigroupglobalscreen1.htm,
www.axiscapital.co.in and www.business.hsbc.co.in, respectively and the websites of National Stock Exchange of India Limited and BSE Limited at www.nseindia.com and www.bseindia.com, respectively. Potential investors should note that investment in equity shares involves a high degree of risk and for details relating to such risks, please
see the section titled “Risk Factors” on page 59 of the RHP. Potential investors should not rely on the DRHP for making any investment decision.

This announcement does not constitute an invitation or offer of securities for sale in any jurisdiction. This announcement has been prepared for publication in India only and is not for publication or distribution, directly or indirectly, in or into the United States. The Equity Shares have not been and will not be registered under the United States
Securities Act of 1933, as amended (the “U.S. Securities Act’) or any state securities laws in the United States, and unless so registered, may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and in accordance
with any applicable U.S. state securities laws. Accordingly, the Equity Shares are being offered and sold (i) in the United States only to “qualified institutional buyers”, as defined in Rule 144A under the U.S. Securities Act, in transactions exempt from the registration requirements of the U.S. Securities Act and (ii) outside the United States in
“offshore transactions” as defined in, and in reliance on Regulation S under the U.S. Securities Act and in accordance with the applicable laws of the jurisdictions where such offers and sales are made. There will be no public offering of the Equity Shares in the United States.
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